
This Monday, July 4th, we celebrate the 
246th birthday of  the United States of  
America.  As with any summer holiday, 

we’re either at the beach, pool, out camping, 
grilling, etcetera.
 One item is a constant all over the 
country — fi reworks shows.  Unfortunately for 
2022, the City of  Lake Forest will not be hosting a 
July 4th celebration in the Sports Park as they did 
last year.  Hopefully it will return for 2023.
 We are very fortunate to be in Portola 
Hills.  You don’t have to drive or even walk 
far to see multiple shows from our wonderful 

neighborhood.  Mission Viejo is having its 4th 
of  July Street Faire and Fireworks Spectacular 
beginning at 12 noon on Olympiad between 
Marguerite and Melinda.  Laguna Hills and RSM 
are having events and fi reworks shows as well. 
 It doesn’t take much to start a fi re in 
our canyon communities, so please leave the 
pyrotechnics to the professionals.  With dry 
weather, winds, and fi reworks, be prepared for the 
worst and have an evacuation plan ready.  
 For more information and preparedness 
plans, visit the Orange County Fire Authority’s 
website at www.ocfa.org/SafetyPrograms. 
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INDEPENDENCE 
DAY QUIZ

1. LIST THE FIRST 13 STATES 
IN ORDER OF THEIR 
ADMISSION INTO THE 
UNION.

2. IN WHICH CITY WAS 
THE FIRST FIREWORKS 
CELEBRATION OF 
INDEPENDENCE DAY 
HELD?

3. WHAT WAS THE TOTAL 
NUMBER OF PEOPLE WHO 
SIGNED THE DECLARATION 
OF INDEPENDENCE?

4. WHAT FOOD ITEM IS MOST 
COMMONLY CONSUMED 
ON INDEPENDENCE DAY?

5. WHICH NEWSPAPER 
PUBLICATION WAS 
THE FIRST TO PRINT 
THE DECLARATION OF 
INDEPENDENCE?

6. JOHN ADAMS BELIEVED 
THIS DAY TO BE THE 
CORRECT DAY ON WHICH 
TO CELEBRATE AMERICAN 
INDEPENDENCE.

7. TO DATE, THIS FORMER 
PRESIDENT IS THE ONLY 
PRESIDENT TO BE BORN 
ON JULY 4TH. 

(949) 438-REAL
(7325)

MIN
I

$1,045,500
AVG. PRICE (30 DAYS)
$890,000 MEDIAN

$4,000*
MEDIAN LEASE PRICE

6 DAYS
TIME ON MARKET

24
ACTIVE LISTINGS
AS OF JUNE 23, 2022

3.1%
ABOVE LIST AVERAGE

15
HOMES SOLD

$15.6M
TOTAL SALES

SALES ACTIVITY (PAST 30 DAYS)

ADDRESS BD/BA D.O.M. SOLD PRICE

28376 PUEBLO DRIVE 3/3 4 $790,000 ↑

18908 CANYON HILL 2/2 4 $620,000 ↑

28596 MALABAR ROAD 5/4.5 13 $1,650,000 ↑

28885 CANYON HEIGHTS 2/2 6 $636,500 ↑

28395 YOSEMITE DRIVE 3/3 6 $726,500 ↑

19392 DORADO DRIVE 3/2.5 9 $956,000 ↑

28871 CANYON POINT 2/2 18 $570,000 ↑

19265 TERRACE VIEW CIRCLE 2/2 11 $860,000 ↑

19005 CANYON SUMMIT 2/2 9 $625,000 ↑

28825 WOODSPRING CIRCLE 4/2.5 6 $890,000 ↑

28565 CEDAR RIDGE ROAD 5/2.5 3 $1,358,000 ↑

28342 QUIET HILL LANE 4/3.5 5 $1,680,000 ↑

28501 CEDAR RIDGE ROAD 4/2.5 0 $1,600,000

1880 ALISO CANYON DRIVE 5/5 33 $1,675,000 ↑

↑  = SOLD ABOVE ORIGINAL LIST PRICE
Source: CRMLS | June 23, 2022 | *MEASURED OVER PREVIOUS 180 DAYS

For answers, visit
www.brianfry.com/newsletter
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THIS MONTH’S 
WINE: ROSÉ

WHY BUY IN A RISING INTEREST RATE 
ENVIRONMENT?

UPCOMING EVENTS

We’re not talking your grandma’s 
White Zinfandel here.  Rosé  is trendy 
as it is refreshing, but what is rosé 
exactly? Rosé is wine made from any 
red grape varietal.  When the grapes 
are squeezed, the skins are “steeped” 
in the juice just long enough to extract 
some of  their color. The skins are 
then removed and the resulting pink 
grape juice is vinifi ed (turned into 
wine). Rosés are typically fresh, fruity 
& crisp — perfect for cooling off  on 
those hot summer days. 

Cheers!

• WEDNESDAYS: LAKE FOREST FARMER’S 
MARKET - LAKE FOREST SPORTS PARK

• JULY 4: JULY 4TH PARADE

• JULY 21: SUMMER CONCERT SERIES - 
IRVINE REGIONAL PARK - THE AQUABATS!

• JULY 22: MOVIE IN THE PARK - SING 2 - 
LAKE FOREST SPORTS PARK

• JULY 27: BLOOD DRIVE - LAKE FOREST 
SPORTS PARK

• JULY 28: SUMMER CONCERT SERIES - 
IRVINE REGIONAL PARK - UPTOWN FUNK

• JULY 29: OC PARKS SUNSET CINEMA - 
JUNGLE CRUISE 6:00P

• JULY 30: SUMMER CONCERT - PITTSFORD 
PARK 5:30P

As if  homebuyers didn’t already face 
enough headwinds, mortgage interest 
rates are now at their highest levels 

since 2014 and likely to continue to rise.
 The good news is, rates are still at 
historically low levels, and there is a silver 
lining to be found in their current high. So, 
unless you intend on buying a home with 
cash, you’ll likely want to know what happens 
to your ability to buy a home when interest 
rates rise.
 There are many factors that goes into 
a purchase than just interest rates: location, 
price and condition. 
What happens when interest rates rise?
Initially, home prices will see a quick jump as 
buyers, who were on the fence, start rushing 
into the market out of  fear that rates will keep 
going up. Homebuyers are already battling 
low inventory levels and the pool of  homes 
they can choose from is shrinking as interest 
rates continue to rise.
 This is when you should take your 
time. Buying a home is a big decision. This 
is when choosing the right real estate agent 
is crucial. Purchasing the wrong property can 
cost you thousands in the short term, whereas 
waiting a bit longer for the right home, can 
actually be the better investment even if  
interest rates are higher.
What about my ability to qualify for a 
mortgage?
 The good news: As interest rates 
increase, it won’t necessarily change your 
ability to qualify for a mortgage. Mortgage 
lenders are looking at your credit score as 
well as your debt-to-income ratio. How rates 
are trending is likely to have less impact than 
these other two factors, which could be deal-

breakers.
 In the event that someone’s loan goes 
from qualifi ed to denied because of  a rising 
interest rate, several things can be done. You 
can increase the amount you’re putting down 
to buy the home, or pay off  your debt fi rst. 
You can always check with several lenders 
who may have differing mortgage products 
that work for your specifi c situation. 
 Interest rates play a key role in 
determining how much house you can afford. 
As interest rates climb, you may fi nd that you 
can no longer afford that house you wanted 
and could have purchased. However, that 
same house can eventually come down in 
price to a level that matches the amount you 
can afford in due time.
Why own instead of  rent?
 Think of  it this way: Instead of  
paying your monthly rent to a landlord or 
corporation, you can start buying into your 
own home equity. Consider your house a 
long-term piggy bank. As you build equity, 
your home value increases. You can also cash-
out refi nance, or HELOC,  a portion of  your 
home equity if  your family falls into debt 
or the kids need help fi nancing their college 
degrees.
 The best-case scenario may be that 
you pay off  your fi xed-rate loan within 30 
years as planned and enjoy your retirement 
with much lower monthly expenses. Buying 
is arguably much more attractive than paying 
landlords rent money until the bitter end. 
Homes generally appreciate in value over 
time. 
 So weigh your options.  I’m here 
to answer any and all of  your real estate 
questions. 

For the July calendar, scan 
the QR code above or visit 

www.brianfry.com/newsletter


